
 

 

 

 

 

 

 

 

 

The earnings of upstream oil and gas stocks may be narrowed 

The earnings of upstream oil and gas stocks may be narrowed 

According to analysts, weak second quarter results will see Petronas slashing its capital spending.  With this 

scenario, Perisai and MHB (Marine & Heavy Engineering Berhad) are seen as the most impacted oil and gas 

stocks. Asmarket sentiments and fundamentals of some companies are worse than the beginning of the year, 

analysts also added that some of oil and gas stocks may drop to new lows. 

Although many O& G companies are facing major operations challenge, UOB Research is convinced that there 

are growth opportunities for some. Amongst them are Dialog and Deleum.  Deleum has strong earnings before 

interest, tax, as well as more than 6% dividend yield. 
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