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Deleum 1Q net profit up by 42.6% to RM2.75 million
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KUALA LUMPUR (May 21): Deleum Bhd's net profit for the first quarter ended
March 31,2014, rose 42.6% to RMS.75 million from RM6.84 million in a similar
quarter a year ago.

Revenue for the quarier rose to RM102.15 million from RM86.50 million a year
ago.

The company attributed its increased profits to better performance from the
power and machinery and oil field services segments.

“The cilfield services segment registered a better result of RM5.8 million
compared with RM3.1 million in the correspending quarter and is in line with
improved wireline activities, lower marketing expenses and higher foreign
exchange gains,” the company said in a statement to Bursa Malaysia.

On prospects, the company said: “The group is well placed to partake in the
ensuing benefits and in the previous financial year it secured muitiple contracts
for the provision of slick line equipment and services.”




