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Deleum looks to M&A with local oil and gas service providers

Deleum Bhd is looking for merger and acquisition opportunities with local oil and gas service
providers to develop its new energy business. Group managing director Nan Yusri Nan
Rahimy said the group is currently in talks with two or three local companies that will
complement its oilfield services and maintenance, repair and overhaul segments. Presently,
the group is bidding for jobs worth between RM200 million and RM250 million both locally
and regionally. Meanwhile, the group has allocated RM160 million capex for its oilfield
services and also to buy equipment and tools. For this year’s target, Nan Yusri said he is
optimistic on the three main core segments (oilfield services, power and machinery and
MRO) and they are aiming at a double-digit growth in earnings and revenue.
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