DELEUM

NEWS CLIPPINGS

Headline . Deleum continues upward trends in half year results
Media :  Oil & Gas Asia Business Review Magazine
Day/Date . September 2012
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The Maintenance, Repair and
Overhaul (MRO) segment,

despite g reduciion in reve




however, recorded a loss of
RMO.6 million for the current
six-month period attributable to
higher operating costs. Deleum
Group Managing Rirector, Encik
Nan Yusri said: "Our cutiook for
the oil and gas industry remains
positive in light of the intensified
activities by PETRONAS and cther
oil majors to enhance Malaysia's
oil reserves and to increcse
energy resources. These activities
are expected to spur business
opportunities ond | om confident
that Deleum is well positioned

o capitalise on the growing
opportunities in the domestic oil
and gas industry,"

"We have declared a first interim
single fier dividend of 5 sen

per ordinary share in respect

of the financial year ending 31
December 2012, notwithstanding
the share capital was enlarged
from 100,000,000 to 150,000,000
ordinary shares subsequent

to the bonus issue which was
completed on 11 June 2012

(FY2011: 5 sen first interim
dividend per ordinary share on
100,000,000 ordinary shares), The
dividend will be payable to the
shareholders on 20 September
2012," added Encik Nan Yusri.

He also revealed that the Group
has entered info @ conditional
Share Sale Agreement with the
existing sharehoiders of Northern
Primera San Bhd ("Northern
Primera”) to acquire 0% equity
interest in the company for

a iofal cash consideration

of RM3.18 million. Northern
Primera’s core business is
invelved in providing services in
integrated corrosion. inspection
and mitigation, primarily using
Sponge-Jet products.

"The acquisition of Northern
Primera is synergistic with the
Leleum Group's husiness s ifs
existing customers are mainly
the targeted customers of the
MRO segment. Further, it will
expand the MRO segment's

scope of services from its existing
rotaling equipment services for
generators, motors, pumps o
ofher maintenance and repair
services supply chain such as
painting & blasting and comrasion
preveniion while providing
another revenue stream,”
explained Encik Nan Yusri.

Encik Nan Yusri further added,
“From @ growth perspective,
with the sole distributorship of
Sponge-Jet products in Malaysia
and Indonesia obtained by
Northern Primera, it provides a
gateway for the Deleum Group
to venture into the Indonesian
market, which is in line with our
business strategy of regional
expansion,” The propcsed
acquisition is expected to be
compileted by the third quarter
of the financidl year ending 31
December 2012, 1%



