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Deleum Bhd-Fully valued

According to Kenanga research, Deleum managed to show positive growth in its 3Q14
results thanks to increased slickline activities and sustained growth in its Power & Machinery
segment. The company achieved a satisfactory net profit growth of 17.2%. Deleum has
healthy earnings growth (FY14-15 net profit growth of 12.0-18.9%) and attractive dividend
yields. The analysts believe the stock is fully-valued for now given the uncertain oil and gas
macroeconomic environment.
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